Brown was in agreement with Bowers and further added that he did not feel it would be a good thing for the
City to call for another special election at this time. He stated that they are well underway to get a budget in
place under the current code and a precedent has already been set to submit changes in tax allocation to the
voters.
Granzella was in agreement with Brown and stated that a more comprehensive question could be brought to
the voters.
Rogers agreed that it should be repealed so that there is time to educate the Council and the Community
about the various allocations of revenue.
Brown-Kovacic was in agreement with repealing the ordinance. She was concerned about the cost of a
special election and felt that the time needed to be taken to do it right. She felt it would be an opportunity
to solve any issues.
Hallett felt it would give time to live with the ordinance and give time to work the philosophical elements of
the current ordinance.
With all in favor to repeal, THE MOTION CARRIED.
5. Trust Agreement with Pueblo Bank and Trust (Jan Schmidt)
Resolution 2015-87 approving a custody agreement with Pueblo Bank and Trust to establish an account
where 2A funds may be held in trust pursuant to Ordinance 2014-28
MacDonald gave an introduction and provided background on the agenda item.
Hallett stated that it is just a figurative procedure to how the funds are held separately.
Brown-Kovacic was curious if there is a way to pass an ordinance to clarify how the funds are held.
Hanlon suggested using an ordinance for the clarification.
Brown-Kovacic motioned to move forward with an ordinance to clarify the language. Rogers seconded
the motion.
Brown stated that establishing a trust is not a prudent use of the citizens’ money. He stated that they are
faced with an interpretation or to change the language. He stated that he would support an ordinance that
would only clarify that language.
With all in favor, THE MOTION CARRIED.
6. Letter of Intent to Purchase Vandaveer Property (Dara MacDonald)
Resolution 2015-89 approving a non-binding letter of intent for the purchase and sale of land
MacDonald gave an introduction and background information.
Brown asked if the letter of intent authorizes any work to be done on the property.
Hanlon stated that it is basically an agreement to talk and reach an agreement.
Bowers stated that he was recently informed that there is an outfit that would like to buy the whole property.
MacDonald stated that the additional letter of intent excludes the property that is the subject to the Lowry
Letter of Intent.
Larry Sherwood spoke and stated that they would like to start development. He stated that they would like
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